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Message Text 


INFO OCT-OI ARA-14 ISO-00 EB-08 COME-00 TRSE-00 /027 W 

062864 270706Z/II 

R 252250Z APR 78 
FM AMCONSUL BELIZE 
TO SECSTATE WASHDC 6319 


UNCLAS BELIZE 410 


E.O. 11652: ,/A 
TAGS; EFIN 

SUBJECT: FCIA CLAIM NOS. MT-E-9866/ME-525-X AND MT-E-9139/ME 
-526-X, COCKSCOMB ENTERPRISES, LTD., BELIZE CITY 

REE: STATE 098946 

1 . CONGEN REPRESENTATIVE HAS SPOKEN WITH ATTORNEY 

L. R. BALDERAMOS AS REQUESTED REFTEL. BALDRAMOS ASSURED US 
HE WILL WRITE TO EXIMBANK/FCIA WITHIN NEXT FEW DAYS. HE DID 
NOT OFFER EXPLANATION AS TO WHY HE HAD NOT COMMUNICATED 
EARLIER, BUT WE GET IMPRESSIONS HE IS LESS THAN EASCINATED 
WITH CONTINGENCY FEE BASIS PROPOSED BY EXIMBANK/FCIA. 

2. IN MEANTIME BALDERAMOS INFORMS US THAT GOB'S DEVELOPMENT 
FINANCE CORPORATION (DFC) HAS ALREADY FORECLOSED ON COCKSCOMB 
ENTERPRISES FOR DEFAULT ON SEPARATE LOAN. BALDERAMOS IS NOT 
AWARE OF EXACT STATUS OF EQUIPMENT AND OTHER ASSETS, 

BUT HE OBVIOUSLY BELIEVES NOTHING CAN BE RECOVERED DIRECTLY 
FROM COMPANY. 

3. HE LIKEWISE WOULD HOLD LITTLE HOPE THAT COLLECTION COULD 
BE MADE FROM GUARANTORS OF DEBT. EACH IS RESPECTED MEMBER OF 
LOCAL COMMUNITY,BUT BALDERAMOS INDICATES THAT, SO FAR AS HE 
CAN TELL, THEIR INDIVIDUAL ASSETS DO NOT GO MUCH BEYOND 
OWNERSHIP OF VERY MODEST HOMES AND PERSONAL PROPERTY. 
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4. BALDERAMOS' LETTER TO EXIMBACK/FCIA WILL NO DOUBT PROVIDE 
ADDITIONAL INFORMATION AND PERHAPS OFFER SUGGESTIONS, BUT, 

ON BASIS OF INFORMATION AVAILABLE TO US THUS FAR, CONGEN 
MUST CONCUR IN HIS PESSIMISTIC ESTIMATE OF POSSIBILITY OF 
RECOVERY. 
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